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0 sueceHHH H3MeueuHii B YKa3auHe J>auKa PoccHH oT 5 ceHTH6pH 2016 ro.r.a 

N!! 4129-Y «0 COCTaBe H CTpyKrype aKTHBOB aKIJ,HOHepHhiX HHBeCTHIJ,HOHHbiX 

«j>ou.r.os H aKTHBOB naeBbiX HHBeCTHIJ,HOHHbiX «j>ou.r.OB» 

1. Ha OCHOBaHIHI rryHKTOB 1 H 2 CTaTbH 33, "Y:aCTH rrepBOH CTaTbH 34 <l>e.LJ:epa.rrbHOfO 

3aKoHa oT 29 H0516p51 2001 ro.LJ:a N2 156-<1>3 «06 HHBeCTH[(HOHHbiX <PoH.LJ:aX» (Co6paHHe 

3aKOHO.LJ:aTeJibCTBa Poccll:H:cKo:H: <l>e.LJ:epau;HH, 2001, N2 49, CT. 4562; 2004, N2 27, CT. 2711; 

2006, N217, CT. 1780; 2007, N2 50, CT. 6247; 2008, NQ 30, CT. 3616; 2009, NQ 48, CT. 5731; 

2010, NQ 17, CT. 1988; N2 31, CT. 4193; 2011, NQ 48, CT. 6728; NQ 49, CT. 7040, CT. 7061; 2012, 

NQ 31, CT. 4334; 2013, NQ 26, CT. 3207; NQ 27, CT. 3477; NQ 30, CT. 4084; N2 51, CT. 6695, 

CT. 6699; 2014, NQ 11, CT. 1098; 2015, NQ 27, CT. 4001; NQ 29, CT. 4357; 2016, NQ 1, CT. 47; 

N2 23, CT. 3301; NQ 27' CT. 4225, CT. 4294; 2017' NQ 18, CT. 2661; NQ 31' CT. 4830; 2018, N2 1' 

cT. 66, cT. 70, cT. 90) BHeCTH B YKa3aHHe EaHKa PoccHH oT 5 ceHT516p51 2016 ro.LJ:a N2 4129-Y 

«0 COCTaBe H CTpyKrype aKTHBOB aK[(HOHepHbiX HHBeCTH[(HOHHbiX <!>OH.LJ:OB H aKTHBOB 

rraeBbiX HHBeCTH[(HOHHbiX <!>OH.LJ:OB», 3aperHCTpHpOBaHHOe MHHHCTepCTBOM IOCTH[(HH 

PoccH:H:cKo:H: <l>e.LJ:epau;HH 15 H0516p51 2016 ro.LJ:a N2 44339, 11 Ma51 2017 ro.LJ:a N2 46679, 

crre.LJ:YIOI[(He H3MeHeHH51. 

1.1. frraBy 1 .LJ:OllOJIHHTb rryHKTOM 1. 7 CITe.LJ:YIOI[(ero CO.LJ:ep)KaHH51: 

«1.7. B u;eJI5IX rrpHMeHeHH51 rryHKTOB 2.3, 2.9, 2.10, 3.1 H 3.3 HaCT05Il[(ero YKa3aHH51 

BXO.r:J:5!I[(He B COCTaB aKTHBOB aK[(HOHepHOfO HHBeCTH[(HOHHOfO <PoH.LJ:a, rraeBOfO 

HHBeCTH[(HOHHOfO <PoH.LJ:a HHOCTpaHHbie <l>HHaHCOBbie HHCTpYMeHTbi, He .LJ:Orryi[(eHHbie K 

o6paru:eHIIIO B PoccH:H:cKo:H: <l>e.LJ:epaunn B Ka"Y:eCTBe u;eHHbiX 6YMar, paccMaTpHBaiOTC51 B 

Ka"Y:eCTBe [(eHHbiX. 6YMar B crry-qae llX rrpH3HaHII5I B Ka"Y:eCTBe [(eHHbiX 6YMar B COOTBeTCTBHH C 

JIH"Y:HbiM 3aKOHOM JIH[(a, 06513aHHOf0 ITO TaKHM HHOCTpaHHbiM <l>HHaHCOBbiM HHCTpYMeHTaM.». 

1.2. A63a[( BTopo:H: rryHKTa 2.1 .LJ:OITOJIHHTb crroBaMH «, H aKTHBbi, 51BJI5IIOll.(Hec51 

KJIHjJHHfOBbiMH cepTH<l>HKaTaMH y-qaCTH51». 



1.3. B ITYHKTe 2.2: 

a63au; TpeTHH H3JIO)KHTb B CJie,IJ;yroru;eH: pe,IJ;aKIJ;HH: 

«I.J;eHHbie 6yMarH, Bhmyru;eHHbie (Bbl,I.(aHHbie) B COOTBeTCTBHH C 3aKOHO,IJ;aTeJibCTBOM 

PoccniicKoii <De,IJ;epau;HH o pbiHKe u;eHHhiX 6YMar, 3aKoHo,IJ;aTeJibCTBOM PoccniicKoii 

<lJe,IJ;epaD;HH 06 HHBeCTHIJ;HOHHbiX cpoH,IJ;ax H ITpe,IJ;Ha3HaqeHHbie TOJibKO ,I.(.IDI 

KBaJIHcpHD;HpOBaHHbiX HHBeCTOpOB (,IJ;anee - IJ;eHHbie 6yMarH, ITpe,IJ;Ha3HaqeHHbie ,I.(.IDI 

KBaJIHcpHD;HpOBaHHbiX HHBeCTOpOB ), MOryT BXO,I.(HTb B COCTaB cpoH,IJ;a, OTHOC51II.J:erOC51 K 

KaTeropHH <PoH,IJ;OB pbiHOqHbiX <l>HHaHCOBbiX HHCT.pyMeHTOB, ITpH YCJIOBHH, qTO 

HHBeCTHIJ;HOHHM ,IJ;eKJiapau;H5I (ITpaBHJia ,I.(OBepHTeJibHOrO yiTpaBJieHH5I) TaKoro cpOH,IJ;a 

ITpeeycMaTpHBaeT (rrpeeycMaTpHBaroT) u;eHHhie 6YMarn, ITpe,IJ;Ha3HaqeHHbie ,IJ;JI5I 

KBaJIHcpHD;HpOBaHHbiX HHBeCTOpOB, a TaiOKe CO,IJ;ep)I<HT ( CO,IJ;ep)KaT) CBe,IJ;eHH51 0 BH,I.(e u;eHHOH 

6yMarH, HaHMeHOBaHHH JIHIJ;a, 06513aHHOrO ITO QeHHOH 6YMare, OCHOBHOM rocy,IJ;apCTBeHHOM 

perncrpau;noHHOM HoMepe (perncrpau;noHHOM HOMepe B crpaHe perncrpau;nn) nnu;a, 

o6513aHHOrO ITO u;eHHOH 6YMare.»; 

,I.(OITOJIHHTb HOBbiMH a63aiJ;aMH CJie,IJ;yroru:ero CO,IJ;ep)KaHH51: 

«ilpOH3BO,I.(Hbie cpHHaHCOBhie HHCTpyMeHTbi, ITOp5I,Il;OK 3aKJiroqeHH51, o6paru;eHH51 H 

HCITOJIHeHH51 KOTOpbiX OITpe,IJ;eJI5IeTC51 B COOTBeTCTBHH C 3aKOHO,IJ;aTeJihCTBOM POCCHHCKOH 

<lJe,IJ;epaD;HH 0 pbiHKe u;eHHbiX 6yMar H KOTOpbie ITpe,IJ;Ha3HaqeHbi TOJibKO ,I.(.IDI 

KBaJIHcpHD;HpOBaHHbiX HHBeCTOpOB (,IJ;anee - rrpOH3BO,I.(Hbie cpHHaHCOBbie HHCTpyMeHTbl, 

ITpe,IJ;Ha3HaqeHHbie ,I.(.IDI KBaJIHcpHD;HpOBaHHbiX HHBeCTOpOB ), MOryT BXO,I.(HTb B COCTaB cpOH,IJ;a, 

OTHOC5Iru;erOC51 K KaTeropHH cpOH,Il;OB pbiHOqHbrx. cpHHaHCOBbiX HHCTpYMeHTOB, rrpH YCJIOBHH, 

qTo HHBeCTHU:HOHHM ,IJ;eKJiapaQH51 (ITpaBHJia ,I.(OBep:HTeJibHOrO yrrpaBJieHH51) TaKoro cpOH,IJ;a 

ITpe,IJ;yCMaT.p:HBaeT ( ITpe,IJ;yCMaT.pHBaiOT) ITpOH3BO,I.(Hbie cpHHaHCOBbie HHCTpYMeHTbi, 

ITpe,IJ;Ha3HaqeHHbie ,I.(JI51 KBaJIH<i>HD;HpOBaHHbiX HHBeCTOpOB, a TaK)Ke CO,IJ;ep)KHT ( CO,IJ;ep)KaT) 

CBe,I.(eHH51 0 BH,IJ;e ITpOH3BO,I.(HOrO cpHHaHCOBOrO HHCT.pyMeHTa H HaHMeHOBaHHH 6a30BOrO 

(6a3HCHOrO) aKTHBa rrpOH3BO,I.(HOrO <l>HHaHCOBOrO HHCT.pyMeHTa. 

0QeHoqHa5J CTOHMOCTb IJ;eHHbiX 6yMar, ITpe,IJ;Ha3HaqeHHbiX ,I.(JI5I KBaJIHcpHU:HpOBaHHbiX 

HHBeCTOpOB, H CTOHMOCTb JIOTOB ITpOH3BO,I.(HbiX cpHHaHCOBbiX HHCT.pYMeHTOB, 

ITpe,IJ;Ha3HaqeHHbiX ,I.(JI51 KBaJIHcpHU:HpOBaHHbiX HHBeCTOpOB, B COBOKYITHOCTH He ,I.(OIDKHbl 

ITpeBbiiiiaTb 40 ITpou;eHTOB CTOHMOCTH aKTHBOB cpOH,IJ;a, OTHOC51II.J:erOC51 K KaTeropHH cpOH,I.(OB 

pbiHOqHbiX cpHHaHCOBbiX HHCT.pyMeHTOB. ,[(.rui QeJieH HaCT05Iru;ero a63au;a rrpOH3BO,I.(Hbie 

cpHHaHCOBhie HHCT.pYMeHTbi yqHThiBaiOTC51 B 06'beMe OTKpbiTOH IT03HIJ;HH, 

CKOppeKTHpOBaHHOH ITO pe3yJibTaTaM KJIHpHHra. 

):(eHe)KHbie cpe,IJ;CTBa BO BKJia,IJ;ax (,IJ;erro3HTax) B pOCCHHCKHX Kpe,IJ;HTHbiX 
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opraHH3al(.HJIX H HHOCrpaHHhiX 6aHKaX MOI)'T BXO,ll;HTh B COCTaB aKTHBOB OTKpbiThiX H 

HHTepBaJihHhiX rraeBbiX HHBeCTHI(HOHHhiX <i:>OH,ll;OB, OTHOC.HII(MXC.H K KaTeropHH <i:>OH,ll;OB 

pbiHOT.JHhiX <PHHaHCOBhiX HHCTpyMeHTOB, TOJihKO IIpH YCJIOBHH, T.JTO B CnyT.Jae ,ll;OCpOT.IHOfO 

pacTop)KeHH.H YKa3aHHoro .n;oroBopa poccuilcKa.H Kpe,n;HTHa.H opraHH3al(H.H HJIH HHOCTpaHHhiH 

6aHK o6.H3aHa ( o6.H3aH) BepeyTh CYMMY BKJia,n;a (.n;erro3HTa, ocTaTKa Ha cT.JeTe) H rrpoueHThi no 

HeMy B cpoK, He rrpeBbiiiiaiOII(HH 7 pa60T.JMX ,n;HeH.». 

1.4. A63al( rrepBhiH rryHKTa 2.9 rrocne cnoB «MeHee rpex Mec5II(eB,» .n;orroJIHHTh 

CJIOBaMH «IIpaB rpe6oBaHHH K IOpH,n;HT.JeCKOMY JIHI(y, B03HHKIIIMX Ha OCHOBaHHH ,ll;OfOBOpa 0 

6poKepcKoM o6cny)KHBaHHH c TaKHM JIHI(OM (rrpH ycnoBHH, T.JTO yKa3aHHhiM .n;oroBopoM 

rrpe.n;yCMOrpeHO HCIIOJIHeHHe TaKHM IOpH,ll;HT.JeCKHM JIHI(OM 06.H3aTeJibCTB B TeT.JeHHe O,ll;HOfO 

pa6oT.Jero ,n;H.H c ,n;aThi rrpe,n;b.HBJieHH.H YKa3aHHhiX rpe6oBaHHH K HcrronHeHHIO ),». 

1.5. llyHKT 2.10 H3JIO)KHTh B CJie.n;yiOII(eH pe,n;aKI(HH: 

«2.1 0. 0I(eHOT.JHa.H CTOHMOCTh I(eHHhiX 6YMar O,ll;HOfO IOpH,n;HT.JeCKOfO JIHI(a, ,n;eHe)KHbie 

cpe,n;CTBa B py6JI5IX H B HHOCrpaHHOH BaJIIOTe Ha CT.JeTaX H BO BKJia,n;ax (,n;eii03HTaX) B TaKOM 

IOpH,ll;HT.JeCKOM JIHI(e ( eCJIH IOpH,ll;HT.JeCKOe JIHI(O 5IBJI5IeTC5l Kpe,n;HTHOH opraHH3al(HeH HJIH 

HHOCTpaHHhiM 6aHKOM HHOCrpaHHOfO rocy,n;apCTBa), rrpaBa Tpe60BaHH5I K TaKOMY 

IOpH.n;HT.JeCKOMY JIHI(y, 3a HCKJIIOT.JeHHeM CJIYT.Ia.H, YKa3aHHOfO B a63al(e II.HTOM HaCTO.HII(ero 

rryHKTa, B COBOKyrrHOCTH He ,ll;OJI)KHhi rrpeBbiiiiaTh 15 IIpOI(eHTOB CTOHMOCTH aKTHBOB 

HHBeCTHI(HOHHOfO <PoH,n;a ,ll;O 31 ,n;eKa6p.H 20 19 ro,n;a, C 1 .HHBap.H 2020 ro,n;a - 14 IIpOI(eHTOB 

CTOHMOCTH aKTHBOB HHBeCTHI(HOHHOfO <PoH,n;a, C 1 HIOJI5I 2020 ro,n;a - 13 IIpOI(eHTOB 

CTOHMOCTH aKTHBOB HHBeCTHI(HOHHOfO <PoH,n;a, C 1 .HHBap.H 2021 ro,n;a - 12 IIpOI(eHTOB 

CTOHMOCTH aKTHBOB HHBeCTHI(HOHHOfO <PoH,n;a, C 1 HIOJI5I 2021 ro,n;a - 11 IIpOI(eHTOB 

CTOHMOCTH aKTHBOB HHBeCTHI(HOHHOfO <PoH,n;a, a C 1 .HHBap.H 2022 ro,n;a - 1 0 IIpOI(eHTOB 

CTOHMOCTH aKTHBOB HHBeCTHI(HOHHOfO <PoH,n;a. Tpe6oBaHH.H HaCTO.HII(ero a63al(a He 

pacrrpocrpaH.HIOTC.H Ha rocy.n;apcTBeHHhJe ueHHhie 6YMarH PoccHHCKOH <I>e.n;epal(HH H Ha 

rrpaBa Tpe6oBaHH5I K I(eHrpaJibHOMY KOHTpareHTy, a TaK)Ke Ha HMyii(eCTBeHHhie rrpaBa, 

YKa3aHHhie B a63al(e .n;ec.HTOM rro.n;rryHKTa 2.4.1 rryHKTa 2.4 HaCTO.HII(ero YKa3aHH5I. 

OueHOT.JHa.H CTOHMOCTh ueHHhiX 6yMar o,n;Horo cy6neKTa PoccHHCKOH <I>e.n;epal(HH 

( a,n;MHHHCrpaTHBHO-TeppHTOpHaJihHOfO o6pa30BaHH5I HHOCTpaHHOfO rocy,n;apCTBa ), 

MYHHI(HIIaJihHoro o6pa3oBaHH.H, rocy.n;apcTBeHHhiX ueHHhiX 6yMar o,n;Horo HHocrpaHHoro 

rocy.n;apcTBa, 3a HCKJIIOT.JeHHeM CJIYT.Ia.H, YKa3aHHoro B a63al(e II.HTOM HaCTO.HII(ero rryHKTa, He 

,ll;OJI)I(Ha rrpeBbiiiiaTb 15 IIpOI(eHTOB CTOHMOCTH aKTHBOB HHBeCTHI(HOHHOrO <PoH,n;a ,ll;O 

31 ,n;eKa6p.H 2019 ro,n;a, C 1 .HHBap.H 2020 ro,n;a - 14 IIpOI(eHTOB CTOHMOCTH aKTHBOB 

HHBeCTHI(HOHHOfO <PoH,n;a, C 1 HIOJI5I 2020 ro,n;a - 13 IIpOI(eHTOB CTOHMOCTH aKTHBOB 
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MHBeCTIHJ,MOHHOrO <i_)oH,n:a, C 1 51HBap51 2021 ro,n:a - 12 ITpOIJ,eHTOB CTOMMOCTM aKTMBOB 

MHBeCTMIJ,MOHHOrO <i_)oH,n:a, C 1 HIOIDI 2021 ro,n:a - 11 ITpOIJ,eHTOB CTOMMOCTM aKTMBOB 

MHBeCTMIJ,MOHHOrO <i_)oH,n:a, a C 1 51HBap51 2022 ro,n:a- 1 0 ITpOIJ,eHTOB CTOMMOCTM aKTMBOB 

MHBeCTMIJ,MOHHOrO <i_)oH,n:a. 

):(IDI u;enell: HaCT051IIJ,ero rryHKTa poccMll:cKMe M MHOCTPaHHbie ,n:eiT03MTapHbJe paciTMCKM 

paCCMaTPMBaiOTC51 KaK IJ,eHHbie 6)'MarM, ITpaBa C06CTBeHHOCTM Ha KOTOpbie Y.Il:OCTOBep5IIOT 

COOTBeTCTBYIQIIJ,Me ,n:eiT03MTapHbie paCITMCKM. 

):(IDI IJ,eJieH HaCT051IIJ,ero rryHKTa IJ,eHHbie 6yMarM MHBeCTMIJ,MOHHbiX <}_)OH.Il:OB, B TOM 

q_HCJie MHOCTPaHHbiX MHBeCTMIJ,MOHHbiX <}_)OH,n:OB, M MITOTeqHbie cepTH<i_)MKaTbl yqaCTM51 

paCCMaTpHBaiOTC51 KaK COBOKYITHOCTb aKTMBOB, B KOTOpbie MHBeCTHpOBaHO MMyiiJ,eCTBO 

cooTBeTCTBYIQm:ero <i_)oH,n:a (HITOTeqHoro ITOKpbiTM51). EcnM JIMIJ.O, o6513aHHOe ITO u;eHHbiM 

6yMaraM MHBeCTMIJ,MOHHOrO <i_)oH,n:a, He ITpe,n:OCTaBIDieT M (HJIH) He paCKpbiBaeT MH<i_)OpMaiJ,HIO 

06 aKTMBaX, B KOTOpbie MHBeCTHpOBaHO MMYliJ.eCTBO MHBeCTMIJ,MOHHOrO <i_)oH,n:a, TaKMe 

IJ,eHHbie 6yMarM MOryT ITpHo6peTaTbC51 B COCTaB aKTMBOB MHBeCTMIJ,MOHHOrO <i_)oH,n:a .Il:IDI 

HeKBaJIM<i_)MIJ,HpOBaHHbiX MHBeCTOpOB (6e3 yqeTa Tpe6oBaHM51, ycTaHOBJieHHOrO a63aiJ,eM 

ITepBbiM HaCT051IIJ,ero rryHKTa), eCJIM B COOTBeTCTBMM C JIMqHbiM 3aKOHOM JIMIJ,a, 06513aHHOrO 

ITO IJ,eHHbiM 6yMaraM MHBeCTMIJ,MOHHOrO <i_)oH,n:a, TaKMe IJ,eHHbie 6)'MarM MOryT 

ITpH06peTaTbC51 HeKBaJIM<i_)MIJ,HpOBaHHbiMM MHBeCTOpaMM (HeorpaHMqeHHbiM KpyroM JIHIJ,), a 

TaiOKe ITpH HaJIIfqMM O,n:Horo M3 CJie,n:YIQIIJ,MX 06CT051TeJibCTB: B COOTBeTCTBMM C 

Tpe6oBaHM5IMM, ITpe,n:b51BIDieMbiMM K ,n:e51TeJibHOCTM MHBeCTMIJ,MOHHOrO cpoH,n:a, MJIM 

.Il:OK)'MeHTaMM, peryJIHpYIQIIJ,MMM MHBeCTMIJ,MOHHYIO ,n:e51TeJibHOCTb MHBeCTMIJ,MOHHOrO <i_)oH,n:a 

(B TOM qMCJie MHBeCTMIJ,MOHHOH ,n:eKJiapau;MeH, ITpOCITeKTOM 3MMCCMM, ITpaBMJiaMM 

,n:oBepHTeJihHoro yiTpaBJieHM51), ,n:oiDI u;eHHbiX 6yMar o,n:Horo IOpH,n:MqecKoro JIMIJ,a He ,n:omKHa 

ITpeBbiiiiaTb 1 0 ITpOIJ,eHTOB CTOMMOCTM aKTMBOB MHBeCTMIJ,MOHHOrO <i_)oH,n:a JIM60 B 

COOTBeTCTBMM C ITpaBOM EBpOITeHCKOrO COI03a MHBeCTMIJ,MOHHOMY <i_)oH,n:y ITpe,n:OCTaBJieHO 

ITpaBO ocyiiJ,eCTBJieHM51 ,n:e51TeJibHOCTM Ha TeppHTOpHM BCeX rocy,n:apCTB - qneHOB 

EBpoiTell:cKoro coi03a M ero ,n:eJITeJibHOCTb perynHpyeTc51 ITpaBoM EBpoiTell:cKoro coi03a. 

B cnyqae ecnM MHBeCTMIJ.MOHHM ,n:eKJiapau;M5I ITaeBoro MHBeCTMIJ.MOHHoro <i_)oH,n:a 

ITpe.n:ycMaTPMBaeT, qTO paccqMTbiBaeMbie Ka)K,l(biH pa6oqMH ,n:eHb OTKJIOHeHM51 ITpHpOCTa 

(B ITpOIJ,eHTaX) pacqemoll: CTOMMOCTM MHBeCTMIJ,MOHHOrO ITM 3a 20 pa6oqMX ,n:HeH M 3a 

250 pa6oqMX ,n:HeH, ITpe,n:IIIeCTBYIQIIJ,MX .Il:HIO pacqeTa OTKJIOHeHMH, OT ITpHpOCTa 

(B ITpOIJ,eHTax) 3HaqeHM51 O.Il:HOrO M3 cpOH.Il:OBbiX MH,n:eKCOB (BKJIIOqaJI Bepcmo <}_)OH.Il:OBOrO 
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HH)J,eKca, OTpiDKaiOJ..UYIO H3MeHeHHe CYMMapHOH CTOHMOCTH [(eHHhiX 6yMar C yqeTOM 

pe3yJihTaTOB HHBeCTHpOBaHIDI BhiTIJiaT, B TOM qHCJie )J,HBH)J,eH)J,HhiX BhiTIJiaT, ITO YKa3aHHhiM 

ueHHhiM 6yMaraM), ITpHBe;a,eHHoro B ITPHJimKeHHH K HaCTO.HI[(eMy YKa3aHHIO, 3a yKa3aHHhie 

ITepHO)J,hl He )J,OJI)KHhl ITpeBhiiiiaTh ITO MO)J.yJIIO 0,5 ITpO[(eHTa H 3 ITpO[(eHTa COOTBeTCTBeHHO, 

O[(eHoqHM CTOHMOCTh aKTHBOB, YKa3aHHhiX B ITepBOM ITpe)J.JIO:>KeHHH a63a[(a ITepBOfO 

HaCTO.HI[(ero rryHKTa, B COBOKYITHOCTH He )J,OJI)KHa ITpeBhiiiiaTh 20 ITpO[(eHTOB CTOHMOCTH 

aKTHBOB HHBeCTH[(HOHHOfO <}:>OH)J,a, a O[(eHOqHM CTOHMOCTh aKTHBOB, YKa3aHHhiX B a63a[(e 

BTOpOM HaCTO.HI[(ero rryHKTa, He )J,OJI)KHa ITpeBhiiiiaTh 20 ITpO[(eHTOB CTOHMOCTH aKTHBOB 

HHBeCTH[(HOHHOfO <}:>oH)J.a. 

L(JI5I ueneii a63a[(a I151Toro HacTO.HI[(ero rryHKTa ITPH pacqeTe ITpHpocTa pacqeTHOH 

CTOHMOCTH HHBeCTH[(HOHHOfO ITM ytiHThiBaiOTC51 CYMMhi HaqHCJieHHOfO )J,OXO)J,a ITO 

HHBeCTH[(HOHHOMY ITaiO, a TaK:>Ke pe3yJihTaT ;a,po6neHIDI HHBeCTH[(HOHHhiX ITaeB. Tpe6oBaHIDI 

a63a[(a I151Toro HaCTO.HI[(ero rryHKTa He paciTpocTPaH5IIOTC51 Ha rocy;a,apcTBeHHhie ueHHhie 

6yMarH PoccHiicKoii <l>e;a,epa[(HH 11 Ha ITpaBa Tpe6oBaHIDI K ueHTpaJihHOMY KOHTPareHzy. 

L(JI5I ueneii pacqeTa orpaHHqeHHii, YKa3aHHhiX B a63auax ITepBOM 11 I15ITOM HaCTO.HI[(ero 

rryHKTa, ITpH OITpe;a,eJieHHH )J,OJIH O[(eHOqHOH CTOHMOCTH aKTHBOB B CTOHMOCTH aKTHBOB 

HHBeCTH[(HOHHOfO <}:>oH;a,a B CYMMe ;a,eHe:>KHhiX cpe;a,CTB B py6JI5IX H B HHOCTpaHHOH BaJIIOTe 

Ha cqeTaX B O)J,HOM IOpH;a,HqecKOM JIH[(e H CTOHMOCTH ITpaB TPe6oBaHHH K O)J,HOMY 

IOpH;a,HqeCKOMY JIH[(y, B03HHKIIIHX Ha OCHOBaHHH )J,OfOBOpa 0 6pOKepCKOM 06CJIY)KHBaHHH C 

TaKHM JIH[(OM (ITpH ycnoBHH, qTo YKa3aHHhiM ;a,oroBopoM ITpe;a,ycMOTPeHo HCITOJIHeHHe 

TaKHM IOpH;a,HqeCKHM JIH[(OM 06513aTeJihCTB B TeqeHHe O)J,HOfO pa6oqero )J,H51 C ;a,aThi 

ITpe;a,'h.HBJieHIDI yKa3aHHhiX TPe6oBaHHH K HCITOJIHeHHIO ), cocTaBJI5IIOI[(HX Q:>oH;a,, He 

ytiHThiBaeTC51 CYMMa (HJIH ee qaCTh) ;a,eHe)KHhiX cpe;a,CTB, ITO)J,Jle)Kal[(HX BhiiTJiaTe B CB513H C 

ITOfaiiieHHeM H 06MeHOM HHBeCTH[(HOHHhiX ITaeB ITaeBOfO HHBeCTH[(HOHHOfO <}:>OH)J,a HJIH B 

CB513H C BhiTIJiaTOH )J,OXO)J,a OT )J,OBepHTeJihHOfO yiTpaBJieHIDI HMYI[(eCTBOM, COCTaBJI5IIOI[(HM 

TaKOH <}:>OH)J., Ha MOMeHT pacqeTa orpaHifqeHIDI. 

II pH 3TOM o6I[(a.H cyMMa ;a,eHe:>KHhiX cpe;a,cTB 11 CTOHMOCTh ITpaB TPe6oBaHHii, KOTOphie 

He yqHThiBaiOTC.H ITPH pacqeTe orpaHifqeHHii, yKa3aHHhiX B a63auax ITepBOM 11 I15ITOM 

HaCTO.HI[(ero rryHKTa, B OTHOIIIeHHH BCeX ;a,eHe:>KHhiX cpe;a,CTB B py6JI5IX H B HHOCTPaHHOH 

BaJIIOTe Ha BCeX cqeTaX H B OTHOIIIeHHH BCeX ITpaB Tpe6oBaHHH K IOpH;a,HqeCKHM JIH[(aM, 

B03HHKIIIHX Ha ocHoBaHHH YKa3aHHhiX ;a,oroBopoB o 6poKepcKOM o6CJIY)KHBaHHH, 

cocTaBJI51IOI[(HX Q:>oH;a,, B coBOKYITHOCTH He ;a,omKHhi ITpeBhiiiiaTh o6I..IzyiO cyMMY ;a,eHe)KHhiX 

cpe;a,CTB, ITO)J,Jle:>Kal[(HX BhiiTJiaTe B CB513H C ITOrarneHHeM H o6MeHOM HHBeCTH[(HOHHhiX ITaeB 

ITaeBOfO HHBeCTH[(HOHHOfO <}:>OH)J,a HJIH B CB513H C BhiTIJiaTOH )J,OXO)J,a OT )J,OBepHTeJihHOfO 
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ynpaBJieHIDI MMyrn:eCTBOM, COCTaBIDIIOI.IJ;HM TaKOM <PoH,n:, Ha MOMeHT paCT.JeTa orpaHHT.JeHH5.L 

,lVrn u;eneif pacT.JeTa orpaHHT.JeHHM, YKa3aHHbiX B a63au;ax nepBOM H IDITOM HaCTORI.I(ero 

rryHKTa, npH onpe,n:eJieHHH .z:t:OJIH OU:eHOT.JHOM CTOHMOCTH aKTHBOB B CTOHMOCTH aKTHBOB 

HHBeCTHU:HOHHOfO <PoH,n:a B CYMMe ,n:eHe)I(HbiX cpe,n:CTB B py6JIRX H B HHOCTPaHHOH BaJIIOTe 

Ha CT.JeTaX B O.lJ:HOM IOpH,n:HT.JeCKOM JIHU:e, COCTaBAAIOI.IJ;HX <PoH,n:, He YT.JHTbiBaeTCR CYMMa (HJIH 

ee T.JaCTb) ,n:eHe)I(HbiX cpe,n:cTB, Haxo,n:RI.I(HXCR Ha YKa3aHHbiX cT.JeTax ( o,n:HOM H3 yKa3aHHbiX 

CT.JeTOB) H BKJIIOT.JeHHbiX B TaKOH <PoH,n: npH Bbl.z:t:aT.Je H (HJIH) 06MeHe HHBeCTHI..(HOHHbiX naeB, 

B TeT.JeHHe He 6onee 2 pa6oT.JHX ,n:Heif c ,n:aTbi YKa3aHHoro BKJIIOT.JeHHR. 

CTOHMOCTb JIOTOB rrpOH3BO.lJ:HbiX <PHHaHCOBbiX HHCTpYMeHTOB ( eCJIH 6a30BbiM 

(6a3HCHbiM) aKTHBOM rrpoH3BO.z:t:Horo <PHHaHcoBoro HHCTPYMeHTa RBAAeTcR .n:pyroll: 

npoH3BO.lJ:HbiH <PHHaHCOBbiH HHCTPYMeHT - CTOHMOCTb JIOTOB TaKHX rrpoH3BO.lJ:HbiX 

<PHHaHCOBbiX HHCTpyMeHTOB ), CTOHMOCTb QeHHbiX 6yMar ( CYMMa ,n:eHe)l<HbiX cpe.z:t:CTB ), 

nOJIYT.JeHHbiX ynpaBIDIIOI.I(eH KOMnaHHeH HHBeCTHU:HOHHOfO <PoH,n:a no rrepBOH T.JaCTH 

.lJ:OfOBOpa peiiO, pa3Mep IIpHHRTbiX o6R3aTeJibCTB no nocTaBKe aKTHBOB no HHbiM c,n:eJIKaM, 

,n:aTa HCnOJIHeHIDI KOTOpbiX He paHee 4 pa60T.JHX .z:t:HeH C ,n:aTbi 3aKJIIOT.JeHIDI c,n:eJIKH ( 3a 

HCKJIIOT.JeHHeM C.z:t:eJIOK C aKTHBaMH, npe.n:yCMOTpeHHbiMH no,n:rryHKTOM 2.4.1 rryHKTa 2.4 

HaCTORI.I(ero YKa3aHIDI), H 3aeMHbie cpe,n:cTBa, npe.n:ycMOTPeHHbie no,n:rryHKTOM 5 rryHKTa 1 

CTaTbH 40 <!>e,n:epaJibHOfO 3aKOHa OT 29 HOR6pR 2001 ro,n:a N2 156-<!>3, B COBOKynHOCTH He 

.z:t:OmKHbi npeBbiiiiaTb 40 npou;eHTOB CTOHMOCTH T.JHCTbiX aKTHBOB HHBeCTHU:HOHHOfO <PoH,n:a. 

Ha ,n:aTy 3aKJIIOT.JeHIDI c.n:enoK c npoH3BO.z:t:HbiMH <PHHaHCOBbiMH HHCTpyMeHTaMH, 

.z:t:OfOBOpOB peno, .lJ:OfOBOpOB 3aHMa, Kpe,n:HTHbiX .lJ:OfOBOpOB HJIH c,n:eJIOK, ,n:aTa HCnOJIHeHHR 

KOTOpbiX He paHee 4 pa60T.JHX .z:t:HeM C ,n:aTbi 3aKJIIOT.JeHIDI c,n:eJIKH ( 3a HCKJIIOT.JeHHeM c,n:eJIOK C 

aKTHBaMH, npe.n:ycMoTpeHHbiMH no,n:rryHKTOM 2.4.1 rryHKTa 2.4 HaCTORI.IJ;ero YKa3aHHR), 

COBOKynHM CTOHMOCTb aKTHBOB, YKa3aHHbiX B a63au;e ,n:eCRTOM HaCTORI.I(ero rryHKTa, C 

YT.JeToM 3aKJIIOT.JeHHbiX paHee .n:oroBopoB peno H c.n:enoK, yKa3aHHbiX B HaCTORI.I(eM a63au;e, H 

3aeMHbiX cpe.z:t:CTB, npe.z:t:YCMOTPeHHbiX no,n:rryHKTOM 5 rryHKTa 1 CTaTbH 40 <!>e,n:epaJibHOfO 

3aKoHa OT 29 HOR6pR 2001 ro.n:a N2 156-<!>3, He ,n:OJI)I(Ha npeBbiiiiaTb 20 npou:eHTOB 

CTOHMOCTH "lJHCTbiX aKTHBOB HHBeCTHU:HOHHOfO <PoH,n:a. 

,lVrn u:enell: HacTORI.I(ero rryHKTa npoH3BO.z:t:Hbie <PHHaHCOBbie HHCTPYMeHTbi 

YT.JHTbiBaiOTCR B 06'beMe IIpHo6peTaeMbiX ( OTT.JY)l\.lJ:aeMbiX) 6a30BbiX (6a3HCHbiX) aKTHBOB 

TaKHX npOH3BO.lJ:HbiX <PHHaHCOBbiX HHCTpyMeHTOB ( eCJIH 6a30BbiM (6a3HCHbiM) aKTHBOM 

RBAAeTCR ,n:pyroif npOH3BO.lJ:HbiH <PHHaHCOBbiH HHCTpyMeHT (HH,n:eKC) - KaK 6a30Bbie 

(6a3HCHbie) aKTHBbi TaKHX npoH3BO.z:t:HbiX <PHHaHCOBbiX HHCTPYMeHTOB (aKTHBbi, BXOMI.I(He B 

CnHCOK ,n:AA pacT.JeTa TaKOfO HH.z:t:eKca) H OTKpbiTOH n03HU:HH, CKOppeKTHpOBaHHOH no 
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pe3yJib TaTaM KJIMpimra. 

,[(orOBOpbi peno 3aKJTIOqaJOTC.si, eCJIM OHM COOTBeTCTByiOT O,ll;HOMY M3 CJie.n;yJOIIJ:MX 

ycJIOBM:H: KOHTPareHTOM no ,n:orosopy peno .siBJI.HeTC.si I!eHTpaJibHbiH KOHTpareHT JIM6o 

YKa3aHHbiH .n:orosop 3aKJTIOqaeTc.s~ Ha ycnoBIDIX nocTaBKH npoTHB nnaTe)Ka II 

npeeyCMOTPeHHOH JJ:OfOBOpOM peno o6.si3aHHOCTH Ka:ll<JJ:OH l13 CTOpOH npH l13MeHeHHH I!eHbi 

I!eHHbiX 6yMar, nepe,n:aHHbiX no .n:orosopy peno, ynnaqHBaTb ,n:pyroli cTopoHe ,n;eHe)KHbie 

CYMMbi If ( HJIH) nepe,n:aBaTb IIeHHbie 6yMarH B COOTBeTCTBHH C nyHKTOM 14 CTaTbH 5 p 

<I>e.n:epanbHOro 3aKoHa OT 22 anpeAA 1996 ro.n;a .M~ 39-<!>3 «0 pbiHKe I!eHHbiX 6YMar» 

(Co6paHHe 3aKoHo,n:aTeJibCTBa PoccHlicKoli <I>e.n:epa!IHH, 1996, 17, CT. 1918; 2001, ]'{Q 33, 

CT. 3424; 2002, ]'{Q 52, CT. 5141; 2004, ]'{Q 27, CT. 2711; ]'{Q 31, CT. 3225; 2005, ]'{Q 11, CT. 900; 

]'{Q 25, CT. 2426; 2006, ]'{Q 1, CT. 5; ]'{Q 2, CT. 172; ]'{Q 17, CT. 1780; ]'{Q 31, CT. 3437; ]'{Q 43, 

CT. 4412; 2007, ]'{Q 1, CT. 45; ]'{Q 18, CT. 2117; ]'{Q 22, CT. 2563; ]'{Q 41, CT. 4845; ]'{Q 50, CT. 6247; 

2008, ]'{Q 52, CT. 6221; 2009, ]'{Q 1, CT. 28; ]'{Q 18, CT. 2154; ]'{Q 23, CT. 2770; ]'{Q 29, CT. 3642; 

]'{Q 48, CT. 5731; ]'{Q 52, CT. 6428; 2010, ]'{Q 17, CT. 1988; ]'{Q 31, CT. 4193; ]'{Q 41, CT. 5193; 2011, 

]'{Q 7, CT. 905; ]'{Q 23, CT. 3262; ]'{Q 29, CT. 4291; ]'{Q 48, CT. 6728; ]'{Q 49, CT. 7040; ]'{Q 50, CT. 7357; 

2012, ]'{Q 25, CT. 3269; ]'{Q 31, CT. 4334; ]'{Q 53, CT. 7607; 2013, ]'{Q 26, CT. 3207; ]'{Q 30, CT. 4043, 

CT. 4082, CT. 4084; ]'{Q 51, CT. 6699; ]'{Q 52, CT. 6985; 2014, ]'{Q 30, CT. 4219; 2015, ]'{Q 1, CT. 13; 

]'{Q 14, CT. 2022; ]'{Q 27, CT. 4001; ]'{Q 29, CT. 4348, CT. 4357; 2016, ]'{Q 1, CT. 50, CT. 81; ]'{Q 27, 

CT. 4225; 2017, ]'{Q 25, CT. 3592; ]'{Q 27, CT. 3925; ]'{Q 30, CT. 4444; ]'{Q 48, CT. 7052; ]'{Q 52, 

CT. 7920; 2018, ]'{Q 1, CT. 65, CT. 70; ]'{Q 17, CT. 2424; ]'{Q 18, CT. 2560; ]'{Q 32, CT. 5088; ]'{Q 49, 

CT. 7524; NQ 53, CT. 8440) npH ycnoBHH, qTo npe,n:MeToM .n:orosopa peno MoryT 6biTb TOJibKO 

aKTHBbi, BKJIIOqaeMbie B COCTaB aKTHBOB MHBeCTHI!HOHHOfO cpoH,n:a, B COOTBeTCTBHH C 

HHBeCTHI!HOHHOH ,n;eKJiapai!HeH (npaBHJiaMH JJ:OBepMTeJibHOfO ynpaBJieHH.si) 

HHBeCTHI!HOHHOfO cpoH,n:a. 

,[(JI.si IIeJieli a63aQa .n;ec.siToro II o,n:HHHa.n;I!aToro HaCTO.sii.TJ:ero nyHKTa He yqMTbiBaiOTC.si 

JJ:OfOBOpbi peno, no KOTOpbiM ynpaBJI.siiOIIJ:a.si KOMnaHH.si .siBJI.HeTC.si noKynaTeJieM no nepBOH 

qacTH .n:orosopa peno II KOTOpbie npeeycMaTPHBaiOT HeB03MO:Il<HOCTh pacnop.sl)l<eHH.si 

npHo6peTeHHbiMH IIeHHbiMH 6YMaraMH, 3a HCKJIJOqeHHeM MX B03BpaTa no BTOpOH qaCTH 

TaKoro .n;orosopa peno, a TaiOKe oniiHOHHbie .n;orosopbi, no KOTOpbiM ynpaBJI.siiOI.TJ:a.si KOMnaHH.si 

HMeeT npaBO Tpe6oBaTb OT KOHTPareHTa nOKynKHHJIH npOJJ:a:II<M6a30BOfO (6a3HCHOf0) aKTHBa. 

ITono:ll<eHH.si a63a!IeB nepsoro, BToporo, mToro, ,n:ec.s~Toro, o,n:HHHa.n:I!aToro, 

TpHHa)J;I!aTOfO If qeTblpHa,n:IIaTOfO HaCTO.siiiJ:ero nyHKTa npHMeH.siiOTC.si TOJibKO K cpoH,n:aM ,n:Jl.si 

HeKBaJIH<i:>HI!HpOBaHHbiX HHBeCTOpOB. 

3a cqeT aKTHBOB cpoH,n:OB ,n:JI.si KBaJIHcpHIIIipOBaHHbiX HHBeCTOpOB MOryT 3aKJiroqaTbC.si 
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,[(OrOBOpbi perro H COBeprnaTbC51 C,[(eJIKH C rrpOH3BO,[(HbiMH cpHHaHCOBbiMH HHCTpyMeHTaMH B 

crryqa5IX, rrpe.n:ycMOTPeHHbiX npaBHJiaMH ,[(OBepHTeJibHOrO ynpaBJieHH51 naeBhiM 

HHBeCTHU:HOHHhiM cpOH,n:OM (HHBeCTHU:HOHHOH ,n:eKJiapaU:HeH HHBeCTHU:HOHHOrO cpoH,n:a). 

Tpe6oBaHH51 a63aU:eB nepBoro, BToporo H I151Toro HaCT051IUero rryHKTa He 

I1pHMeH51IDTC51 ,[(0 ,n:aThi 3aBeprueHH51 ( OKOWiaHH51) cpopMHpOBaHH51 naeBOrO 

HHBecTHU:HOHHoro cpoH,n:a H B TeqeHHe Mec51u:a nocrre :no.H: ,n:aThi.». 

1.6. IIo,n:rryHKT 3.1.3 rryHKTa 3.1 H no,n:rryHKT 3.3.3 rryHKTa 3.3 nocrre crroB 

«cpHHaHCOBhiMH HHCTPYMeHTaMH» ,n:onorrHHTh crroBaMH «(3a HcKJIIDqeHHeM norryqeHH51 

.n:oxo.n:a H HHhiX BbmrraT no u:eHHhiM 6YMaraM H npoH3BO.[(HhiM cpnnaHCOBhiM HHCTPYMeHTaM)». 

1. 7. A63aU: qeTBepTbiH nyHKTa 4.2 H3JIO)KHTh B crre.n:yiDIUeif pe,n:aKU:HH: 

«YnpaBAAIDIIJ:a51 KOMITaHH51 3aKpbiTOrO naeBoro HHBeCTHU:HOHHOrO cpOH,[(a, 

HHBeCTHU:HOHHa51,[(eKJiapaU:H51 H (HJIH) KaTeropH51 KOTOporo He COOTBeTCTByiDT TPe6oBaHH51M 

HaCT051IUero YKa3aHH51, He .n:omKHa npHHHMaTh 3a51BKH Ha npHo6peTeHHe ,n:onorrHHTeJihHhiX 

HHBeCTHU:HOHHhiX naeB TaKOrO cpOH,[(a.». 

1.8. B npHrrmKeHHH: 

B nyHKTe 1 CJIOBa «ASX-200» 3aMeHHTh CJIOBaMH «ASX 200»; 

B nyHKTe 4 crroBo «Ibovespa» 3aMeHHTh crroBaMH «Bovespa Index»; 

B nyHKTe 5 crroBa «Budapest SE» 3aMeHHTh crroBOM «BUX»; 

B rryHKTe 10 CJIOBa «TA 25» 3aMeHHTb CJIOBaMH «TA-35»; 

B nyHKTe 11 crroBa «BSE Sensex» 3aMeHHTh crroBaMH «S&P BSE SENSEX»; 

B nyHKTe 13 crroBo «ICEX» 3aMeHHTh crroBaMH «OMX Iceland 8»; 

rryHKT 16 rrocrre CJIOB «S&P/TSX» .[(OITOJIHHTh CJIOBOM «Composite»; 

B nyHKTe 17 crroBa «SSE Composite Index» 3aMeHHTh crroBaMH «Shanghai SE 

Composite»; 

B nyHKTaX 18 H 20 CJIOBO «Index» HCKJII{)qHTh; 

B nyHKTe 21 crroBa «DJ New Zealand» 3aMeHHTh crroBaMH «S&P/NZX 50»; 

B rryHKTe 25 crroBo «MMBE» 3aMeHHTh crroBaMH «HlmeKc MocEHp)KH»; 

B nyHKTe 26 crroBo «PTC» 3aMeHHTh crroBaMH «HH,n:eKc PTC»; 

B rryHKTe 28 crroBa «Blue-Chip SBITOP» 3aMeHHTh crroBaMH «SBI TOP»; 

B rryHKTe 35 crroBo «IPSA» 3aMeHHTh crroBaMH «S&P/CLX IPSA»; 

B nyHKTe 37 crroBo «0MXS30» 3aMeHHTh crroBaMH «OMX Stockholm 30»; 

B nyHKTe 38 crroBa «Tallinn SE General» 3aMeHHTh crroBaMH «OMX TALLINN_GI»; 

,[(OllOJIHHTb rryHKTOM 42 CJie.n:yiDIUero co,n:ep)KaHH51: 

«42. HH,n:eKc MocEHp)l<H rorry6oiX cpHrneK (PoccH51).». 
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2. HacTmnl(ee YKa.3aHne BCTyrraeT B cnny no ncTe"LieHHH 10 .z:t:Heli rrocne .z:t:IDI 

ero oqmu:nanoHoro orry6nnKoBaHIDI. 

M.o. Ilpe.n:ce.n:aTeJI51 

IJ:eHTpaJibHOrO 6aHKa 

PoccnlicKoli¢e.n:epau:nn ,[(.B. TyJIHH 
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